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Bullion was in pressure with both Gold & Silver drifted first time in six sessions and moving away from its strongest level in
around four months as traders kept an eye on. Gold in COMEX tested high of $1344 levels Wednesday thereafter it is
trading weakly. In MCX, Gold opened on weaker note and attended low of 29550 levels while close with loss of 0.40%.
Silver was in sideways range of 200 points with negative bias. The Labor Department of US said initial claims for state
unemployment benefits dropped 41,000 to a seasonally adjusted 220,000 for the week ended Jan. 13, the lowest level since
February 1973. With these strong US data expect bullions to remain in pressure.

Crude oil recovered from lower levels after EIA inventory showed stockpile fell by 6.861 million barrels in the week ended
January 12. Market analysts' had expected a crude-stock draw of 3.536 million barrels, while the American Petroleum
Institute late Wednesday reported a supply draw of 5.121 million barrels. Prices have increased around 13% since early
December, benefiting from production cut efforts led by the OPEC and Russia. The producers agreed in December to extend
current oil output cuts until the end of 2018. Expect bullish trend to resume and further high of 4200 to get tested. NG
declined on Thursday, falling to the lowest levels of the session after data showed that domestic supplies in storage fell less
than forecast last week.

All Base Metals was trading positively with Aluminium outperforming others. Aluminium was up by 2.20% and tested two
weeks high of 143.50 levels, shrugging off news that the primary aluminium market was in a deficit of 1.57 million
tonnes for the first 11 months of last year, driven mainly by soaring demand, according to the World Bureau of Metal
Statistics (WBMS). This represents a substantial increase from the 770,000 tonne deficit recorded for the whole of 2016.
Metals are also support on news that China's economy grew faster than expected in the fourth quarter from a year earlier,
helped by a rebound in the industrial sector, a resilient property market and strong export growth. Expect metals to remain
bullish in intraday session.

Technical Levels for
METALS

GOLD 29340 29480 29620 29750 29880 30020 Bearish
SILVER 38450 38580 38770 39220 39380 39600 Bearish
CRUDE 4017 4038 4075 4120 4160 4200 Bullish
NG 191 195 198 201 203 206 Bearish
COPPER 443 447 451 453 455.50 458 Bullish
NICKEL 783 786 792 798 802 807 Bearish
LEAD 161 163.80 165.30 167.40 169.70 171.30 Bullish
ZINC 213 215 217.80 219.80 222.20 224.70 Bullish
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Technical Levels for Currency

CURRENCY

S1 S2 S3 R1 R2 R3 Trend
USDINR 63.52 63.65 63.80 64.17 64.28 64.35 BEARISH
EURINR 77.30 77.86 77.99 78.29 78.54 79.00 BEARISH
GBPINR 87.83 88.11 88.46 88.33 88.98 89.05 BULLISH
JPYINR 56.83 57.06 57.30 57.59 57.82 58.05 BEARISH

Todays Event

Time IST KEY EVENT (US) EXPCD | PREV IMPACT

08:30 PM Prelim UoM Consumer Bullion
Sentiment e e
08:30 PM Prelim UoM Inflation 2 7% Bullion

Expectations
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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Notice: This document is prepared by Mr. Kunal Kame.

Research for Inventure Group for private circulation exclusively for their clients.

Disclosure: We and our affiliates, officers, directors, and employees, including persons involved in the preparation or
issuance of this material may; (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of
company/companies mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company / companies
discussed herein or act as advisor or lender / borrower to such company / companies or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The same persons may have acted
upon the information contained here in.

Disclaimer: This document has been furnished to you solely for your information and may not be reproduced or
redistributed to any other person. This material is for the personal information of the authorized recipient, and we are not
soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy
any security in any jurisdiction where such an offer or solicitation would be illegal. The material is based upon technical
reading of the Graph. Though utmost care is taken by the writer of this document, and it should be relied upon as such.
Mr. Kunal Kame of Inventure Growth & Securities Ltd. or any person connected with any of these entities accepts any
liability arising from the use of this document. Opinions expressed herein the report are our own and are based on
Technical Research as of the date appearing in this document only. Reports based on Technical Analysis centers on studying
charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such,
may not match with a report based on a company's fundamentals. While we endeavor to update on a reasonable basis the
information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing
so. Prospective investors and others are cautioned that any forward- looking statements are not predictions and may be
subject to change without notice. Our proprietary trading and investment businesses may make investment decisions that
may not exactly adhere to the recommendations expressed herein. No part of this material may be duplicated in any form
and /or redistributed without company’s prior written consent. In so far as this report includes current or historical
information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.
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