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Bullion was slightly weak in yesterday’s session after posting strong gain in previous session. Bullion rose to two and half week high
in Wednesday’s trade after mixed U.S. economic reports dampened expectations for a more aggressive rate hike policy by the
Federal Reserve. Comex Gold moved up and attended high of $1357 levels while on domestic bourse Gold re-tested Wednesday’s
high after opening on positive note. On other hand Silver was down by 0.40% from previous close. Silver tested high of 38840 and
thereafter slide towards intraday low of 38180 levels. Overall expect sideways trend in today’s session with negative bias.

Crude moved up and was trading with gain of 2.35% from Wednesday’s close. As price is supported by news in the previous session
of a lower than expected rise in U.S. inventories and after Saudi Arabia reaffirmed its commitment to curtail production. EIA
reported that U.S. inventories rose by 1.841 million barrels in the week ended February 9, below expectations for a rise of 2.825
million barrels. Report also indicated that U.S. crude oil production rose to a fresh record of 10.27 million barrels per day (bpd),
more than top exporter Saudi Arabia and not far from the biggest world producer, Russia. WTI in Nymex soar by 1.15% and moved
ahead of crucial levels of $61 per barrel, in MCX price moved all the way up to 3934 levels and taking dip to 3812 again re-tested
3910 levels. NG remained in narrow range with negative bias. The U.S. EIA said in its weekly report that natural gas storage in the
U.S. fell by 194 billion cubic feet (bcf) in the week ended Feb. 9, above forecasts for a withdrawal of 183 bcf. Expect NG to find
support at 161-163 levels.

Base Metals which were trading strongly in early session, moved slightly lower by evening session. But overall price remained in
range with positive bias. Nickel moved up and tested high of 917 in MCX. LME nickel hit its highest since May 2015 and was up 0.5%
at $14,165 a tonne. The metal, used in stainless steel, is expected to be supported by strong Chinese demand, supply tightness, and
investment. Copper rose to 459 levels but profit booking pulled price to 455 levels. Strong US inflation data prompted a move into
hard assets, sparking an early rally across base metals that also saw nickel hits its three-year peak. Chinese market is closed from
Wednesday until Feb. 22, reducing trading activity and increasing price volatility. Expect price to remain in positive trend and dip in
price should be used to create long position.

Technical Levels for
METALS

GOLD 30040 30220 30500 30630 30780 3100 Bullish
SILVER 38030 38290 38520 38700 39040 39200 Bearish
CRUDE 3783 3840 3878 3907 3945 3987 Bullish
NG 158 162 164.50 168.20 171.40 174.50 Bullish
COPPER 449 452 456 459 464 471 Bullish
NICKEL 882 889 893 907 912 921 Bullish
LEAD 161 163 165.70 167.20 169 171 Bearish

ZINC 223 225 228.30 231 233 235 Bullish
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Technical Levels for Currency

CURRENCY

S1 S2 S3
USDINR 63.73 63.82 63.98
EURINR 79.22 79.48 79.72
GBPINR 89.09 89.37 89.64
JPYINR 59.37 59.70 59.94

R1 R2 R3 Trend
64.15 64.26 64.34 BEARISH
80.01 80.24 80.51 BEARISH
90.03 90.25 90.57 BEARISH
60.09 60.23 60.56 BULLISH

Todays Event

Time IST KEY EVENT (US) EXPCD | PREV IMPACT

07:00 PM Building Permits
07:00 PM Housing Starts
07:00 PM Import Prices m/m
08:30 PM Prelim UoM Consumer
Sentiment
08:30 PM Prelim UoM Inflation

Expectations
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1.29M 1.30M Bullion
1.23M 1.19M Bullion
0.6% 0.1% Base Metals
95.4 95.7 Bullion

_ 2.7% Bullion
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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Contact : Commodity Research Desk, Inventure Growth & Securities Ltd,201,Viraj Tower, Near Landmark Building,
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Notice: This document is prepared by Mr. Kunal Kame.

Research for Inventure Group for private circulation exclusively for their clients.

Disclosure: We and our affiliates, officers, directors, and employees, including persons involved in the preparation or
issuance of this material may; (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of
company/companies mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company / companies
discussed herein or act as advisor or lender / borrower to such company / companies or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The same persons may have acted
upon the information contained here in.

Disclaimer: This document has been furnished to you solely for your information and may not be reproduced or
redistributed to any other person. This material is for the personal information of the authorized recipient, and we are not
soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy
any security in any jurisdiction where such an offer or solicitation would be illegal. The material is based upon technical
reading of the Graph. Though utmost care is taken by the writer of this document, and it should be relied upon as such.
Mr. Kunal Kame of Inventure Growth & Securities Ltd. or any person connected with any of these entities accepts any
liability arising from the use of this document. Opinions expressed herein the report are our own and are based on
Technical Research as of the date appearing in this document only. Reports based on Technical Analysis centers on studying
charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such,
may not match with a report based on a company's fundamentals. While we endeavor to update on a reasonable basis the
information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing
so. Prospective investors and others are cautioned that any forward- looking statements are not predictions and may be
subject to change without notice. Our proprietary trading and investment businesses may make investment decisions that
may not exactly adhere to the recommendations expressed herein. No part of this material may be duplicated in any form
and /or redistributed without company’s prior written consent. In so far as this report includes current or historical
information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.
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