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Bullion was slightly higher as focus shifts to the outcome of the Federal Reserve's policy meeting, the last under the
leadership of Janet Yellen before she hands the chairmanship over to Jerome Powell. The Fed is widely expected to
keep interest rates unchanged. The majority of economists believe that the U.S. central bank will hike rates in March,
followed by another hike in June, with a third move higher arriving in December. Gold which is highly sensitive to the rising
rates was trading positive from previous at $1339 after testing high of $1344 in early session. Silver was also hovering in
tight range of 240 points with positive bias.

Crude had a volatile session but recovered from lower levels of 4065 to close with gain of 0.10%. The U.S. EIA said in its
weekly report that crude oil inventories rose by 6.8 million barrels in the week ended Jan. 26. That was the first increase
following ten straight weeks of declines and compared with expectations for a much more modest gain of around 0.1
million barrels. Expect price to remain bearish and rise should be used to create short position. NG after two days of
positive move, slipped in today’s session and was down more than 8% as updated US weather forecasting models called for
milder weather, which should dampen demand for the heating fuel. Intraday view remains bearish and any rise in price up
to 194-196 should be used to initiate short position.

Base Metals were trying to recover after Tuesday’s correction and all were trading in positive territory across the board.
Nickel prices were worst affected by the complex’s overall weakness Tuesday, closing 3.3% lower, but dip buying has
supported the metal price to recover by 860 levels. Nickel output by First Quantum Minerals fell 24 percent to 17,837
tonnes last year from 23,624 tonnes in 2016. Copper prices recovered and were trading back above 450 levels while on LME
price was holding above $7,100 per tonne. LME on-warrant stocks are beginning to decline again after over a 100,000 tonne
increase last week. Expect fresh contract to remain bullish in today’s session.

Technical Levels for
METALS

GOLD 29780 29950 30020 30160 30480 30600 Bullish
SILVER 38640 38900 39120 39480 39780 40040 Bearish
CRUDE 4040 4067 4108 4157 4188 4205 Bearish
NG 179 184 188 193 196 199 Bearish
COPPER 443 446 449 453 456 459 Bearish
NICKEL 846 854 859 866 872 877 Bearish
LEAD 161 162.30 164.50 168.40 170 171.30 Bearish
ZINC 221 224 226.50 228 231 234 Bullish
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Technical Levels for Currency

CURRENCY

S1 S2 S3 R1 R2 R3 Trend
USDINR 63.41 63.52 63.65 63.82 63.95 64.07 BEARISH
EURINR 78.87 79.02 79.30 79.56 79.72 79.84 BULLISH
GBPINR 89.06 89.49 89.85 90.25 90.59 90.78 BULLISH
JPYINR 58.13 58.30 58.59 58.73 58.84 58.95 BULLISH

Todays Event

Time IST KEY EVENT (US) EXPCD | PREV IMPACT

07:00 PM Unemployment Claims 237K 233K Bullion
08:30 PM ISM Manufacturing PMI 58.7 59.7 Base Metals
08:30 PM Construction Spending m/m 0.4% 0.8% Bullion
08:30 PM ISM Manufacturing Prices 68.3 69.0 Base Metals
09:00 PM Natural Gas Storage -102B -288B Natural Gas
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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Notice: This document is prepared by Mr. Kunal Kame.

Research for Inventure Group for private circulation exclusively for their clients.

Disclosure: We and our affiliates, officers, directors, and employees, including persons involved in the preparation or
issuance of this material may; (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of
company/companies mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company / companies
discussed herein or act as advisor or lender / borrower to such company / companies or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The same persons may have acted
upon the information contained here in.

Disclaimer: This document has been furnished to you solely for your information and may not be reproduced or
redistributed to any other person. This material is for the personal information of the authorized recipient, and we are not
soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy
any security in any jurisdiction where such an offer or solicitation would be illegal. The material is based upon technical
reading of the Graph. Though utmost care is taken by the writer of this document, and it should be relied upon as such.
Mr. Kunal Kame of Inventure Growth & Securities Ltd. or any person connected with any of these entities accepts any
liability arising from the use of this document. Opinions expressed herein the report are our own and are based on
Technical Research as of the date appearing in this document only. Reports based on Technical Analysis centers on studying
charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such,
may not match with a report based on a company's fundamentals. While we endeavor to update on a reasonable basis the
information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing
so. Prospective investors and others are cautioned that any forward- looking statements are not predictions and may be
subject to change without notice. Our proprietary trading and investment businesses may make investment decisions that
may not exactly adhere to the recommendations expressed herein. No part of this material may be duplicated in any form
and /or redistributed without company’s prior written consent. In so far as this report includes current or historical
information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

www.inventuregrowth.com




*NVENTURE

COMMODITTIES LTD.

Enhancing Fortunes, Enriching Lives.

GROUP COMPANY SERVICES

» Equity » Derivatives » Commodity

» Currency » Depository » PO

»Mutual Fund » Insurance
» Wealth Management & Advisory

»Merchant Banking

»Loan Against Shares , Promoter and IPO Funding(NBFC)

\\\\\\\

www.inventuregrowth.com | www.inventurefinance.com




